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Salene Chrome Zimbabwe (Pvt) Limited — Transaction status update

Tharisa hereby provides an update to shareholders with respect to the acquisition of a 90%
shareholding in Salene Chrome Zimbabwe (Pvt) Limited at the par value thereof from Leto
Settlement, a related party, (announced on 16 May 2018) and its announcement that the circular to

shareholders would be mailed by 16 August 2018.

Since the original announcements were made, the parties to the agreement have continued
discussions as to the optimisation of certain aspects of the transaction structure. Tharisa envisages
that the successful outcome of these discussions will result in the economic benefits of the
transaction to Tharisa being substantially the same. Tharisa is engaging with the Johannesburg Stock

Exchange regarding the relevant regulatory requirements.

Accordingly, no circular has been mailed to shareholders thus far and a further announcement in this

regard will be made as soon as practicable.
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21 August 2018
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