
 
 

 

RBPlat recommends shareholders accept Impala Platinum Mandatory Offer 

 

Johannesburg, 11 February 2022 – Royal Bafokeng Platinum Limited (“RBPlat”) today 

distributed a circular regarding Impala Platinum Holdings Limited’s (“Implats”) Mandatory Offer 

circular to the holders of issued ordinary shares of RBPlat to acquire the issued ordinary shares 

of RBPlat, other than treasury shares, and shares it already holds.  

  

The Offer, which was converted from a General Offer to a Mandatory Offer, follows Implats 

notification to the market, on 9 December 2021 that it had acquired an aggregate of approximately 

35.31% of the RBPlat Shares in issue. 

 

In line with regulations, RBPlat constituted an Independent Board (“the Board”) to consider the 

Mandatory Offer (“the Offer”) and to provide shareholders of RBPlat with its opinion. Following 

receipt of the opinion of the Independent Expert being PSG Capital Proprietary Limited, and 

consideration of the Offer, including the Offer Consideration, the transaction rationale and in light 

of there being no competing Offer on the table, the Board is of the view that the Mandatory Offer 

Consideration is fair and reasonable and has recommended that shareholders accept the 

Mandatory Offer.  

 

Speaking on the development, RBPlat CEO, Steve Phiri said “ As we have consistently said, our 

role at RBPlat is to ensure that we continue to deliver value to shareholders. For our part as the 

executive team this has meant that we keep our eye on the ball as it relates to running our 

operations efficiently and safely while the Independent Board has focused on the transaction. 

The fairness opinion and the recommendation of the Board provides our shareholders with the 

comfort that Implats has put on the table a fair offer for their consideration.” 

RBPlat has also informed the market that there are no material developments with respect to 

the possible trigger of a mandatory offer by Northam Platinum Holdings Limited and that this 

investigation is ongoing.  

 

The implementation of the Offer, which closes on 17 June 2022 remains subject to the fulfilment 

or waiver of conditions precedent up until no later than 30 May 2022 where it becomes wholly 

unconditional.  
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Executive: Investor Relations and Corporate Communications  
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Email: irandmedia@bafokengplatinum.co.za  

  

THAPELO MONTSHIOA  

Manager: Communications  

Tel: +27 (0)10 590 4510  

Email: irandmedia@bafokengplatinum.co.za  

 

ABOUT ROYAL BAFOKENG PLATINUM  

Royal Bafokeng Platinum (RBPlat) is a mid-tier platinum group metals (PGMs) producer, 

originating from a joint venture between Anglo American Platinum and Royal Bafokeng Holdings 

(RBH) known as the Bafokeng Rasimone Platinum mine joint venture (BRPM JV).  

In 2018 RBPlat became the 100% owner of its business, following the acquisition of the 33% 

portion of the BRPM JV from Anglo American Platinum.  

RBPlat mines PGMs in the Merensky and UG2 reefs on the Boschkoppie, Styldrift and 

Frischgewaagd farms in the Rustenburg area which have been identified as hosting the last 

undeveloped Merensky reef on the Western limb of the Bushveld complex.   

RBPlat’s assets are the only known significant shallow high grade Merensky resources and 

reserves still available for mining in South Africa.  

Our strategy is underpinned by our focus on sustainability and our aspiration of achieving ‘More 

than Mining’ and is defined by our purpose of creating economic value for all our stakeholders.  

 Further information is available on our corporate website: www.bafokengplatinum.co.za   
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