
 
 

 

25 November 2021 

 

RBPlat responds to Northam’s request for board seats 

Johannesburg – Royal Bafokeng Platinum Limited (“RBPlat or the Company”) received a letter 

from Northam Platinum Limited (“Northam”) on 24 November 2021 requesting that RBPlat 

convene a shareholders meeting for the consideration of the appointment of two Northam 

representative directors on the Board of RBPlat. This follows Northam’s recent acquisition of 

32.76% of Royal Bafokeng Holdings’ (“RBH”) stake in RBPlat. The Board of RBPlat will therefore 

initiate a process to facilitate attention to the request by Northam. 

The Board of RBPlat is committed to engaging Northam to better understand the company’s 

intentions, including its views on how it believes it can unlock value for RBPlat’s 

shareholders. RBPlat will follow due process that is in line with the Companies Act, regulations, 

internal governance procedures and our obligations as a listed entity.  

Mr Steve Phiri, CEO of RBPlat said: “RBPlat is focussed on delivering value to all our 

stakeholders, including shareholders, employees and communities. We will continue to engage 

as appropriate with all bona fide parties in the pursuit of creating value for all our stakeholders.”  

Since listing in 2010 significant value has been created for all our stakeholders through the 
execution of the Company’s strategy, a key pillar of which is through responsible and disciplined 
M&A. As a business that has been built with employee and community benefit at the core, the 
potential impact of this on all our key stakeholders remains critical to our approach. RBPlat 
remains committed to playing a positive role in the transformation landscape and in our 
communities.  
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ABOUT ROYAL BAFOKENG PLATINUM  

 Royal Bafokeng Platinum (RBPlat) is a mid-tier platinum group metals (PGMs) producer, 

originating from a joint venture between Anglo American Platinum and Royal Bafokeng Holdings 

(RBH) known as the Bafokeng Rasimone Platinum mine joint venture (BRPM JV).  

 In 2018 RBPlat became the 100% owner of its business, following the acquisition of the 33% 

portion of the BRPM JV from Anglo American Platinum.  

 RBPlat mines PGMs in the Merensky and UG2 reefs on the Boschkoppie, Styldrift and 

Frischgewaagd farms in the Rustenburg area which have been identified as hosting the last 

undeveloped Merensky reef on the Western limb of the Bushveld complex.  

 RBPlat’s assets are the only known significant shallow high grade Merensky resources and 

reserves still available for mining in South Africa.  

 Our strategy is underpinned by our focus on sustainability and our aspiration of achieving ‘More 

than Mining’ and is defined by our purpose of creating economic value for all our stakeholders.  

 Further information is available on our corporate website: www.bafokengplatinum.co.za  
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