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Royal Bafokeng shows profit in first results
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[THE NEW AGE] -- Royal Bafokeng Platinum (RBPlat) reported a full-year profit in its maiden set of results released
 on Tuesday.

"RBPlat revenues improved to R2.1bn... as a result of stronger metal prices and increased production," the company said
 in a statement on its results for the year ended December 31, 2010."

RBPlat listed on the JSE Limited in November 2010. It took over management control of the Bafokeng Rasimone
 Platinum Mine (BRPM) in January 2010.

Headline earnings for the year were R271.7m resulting in headline earnings per share of R1.92.

"Sales revenues increased to R2.1bn, reflecting the change in control and basis of accounting during 2010, with the
 actual increase in revenue at BRPM of 29%," the company said.

The JSE listing raised R2.98bn. The share had traded at around R65 per share since listing at R60.50 per share.

"The listing of RBPlat is remarkable in a number of ways," said RBPlat chief executive, Steve Phiri.

"It is the first time that there has been a community-driven initial public offering (IPO) of a company on the JSE in
 which the community not only has a controlling shareholding, but also operational control.

"RBPlat will continue to target the sustainable use of mineral resources in pursuit of an ambitious socio-economic
 development agenda."

The company said its first year of operational control at BRPM "was focused on securing a steady transition with little
 disruption to the ongoing operations and capital projects"..

There were no plans to declare a dividend until 2017 at the earliest.

RBPlat said safety at BRPM had been "mixed", with three deaths during the year.

The lost-time injury frequency rate had improved to 1.0 from 1.2 in 2009.
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