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PRESS RELEASE 

Edcon launches a consent solicitation process  
to obtain up to R1.5 billion in bridge financing 

This announcement is for informational purposes only, and does not constitute or form part of any offer or 
invitation to sell or issue, or any solicitation of an offer to purchase or subscribe for, any securities of Edcon 
Holdings Limited or its subsidiaries or affiliates (“Edcon” or the “Company”). This announcement is not for 
distribution or release in or into any jurisdiction in which offers or sales would be prohibited by applicable law. 

Johannesburg, South Africa, July 5, 2016:  Edcon today announced that it has launched a consent solicitation 
(the “Consent Solicitation”) process by which it is seeking creditor consent to amend its debt documents, 
including the indentures governing its super senior and senior secured notes due in 2018 and 2019, to allow it to 
access up to R1.5 billion (equivalent) in bridge financing that is expected to be made available to Edcon by 
certain of its existing bondholders and bank lenders in connection with a potential comprehensive restructuring 
of Edcon’s capital structure.  This bridge financing, denominated in U.S. dollars and euros, is expected to be 
made available in two tranches of up to R750 million (equivalent) each, and is subject to the terms and 
conditions described in the consent solicitation statement (the “Consent Solicitation Statement”) that was 
distributed to bondholders in connection with the Consent Solicitation. 

As of the date of the Consent Solicitation Statement, (a) 2019 Super Senior Noteholders representing 
approximately 57.3% of the aggregate principal amount of the 2019 Super Senior Notes outstanding, (b) 2019 
Senior Secured Noteholders representing approximately 90.0% of the aggregate principal amount of the 2019 
Senior Secured Notes outstanding and (c) 2018 Senior Secured Noteholders representing approximately 60.6% 
of the aggregate principal amount of the 2018 Senior Secured Notes outstanding have, in each case, agreed, 
pursuant to certain lock-up agreements, to deliver their consents in the Consent Solicitation. 

The expiration time of the Consent Solicitation is 5:00 p.m., London time, on July 8, 2016, unless extended by 
the Company.  Bondholders wishing to participate in the Consent Solicitation should contact the Information 
and Tabulation Agent for the Consent Solicitation, Lucid Issuer Services Limited (attn. Paul Kamminga), at 
(Tel) +44 (0) 20 7704 0880; (Fax) +44 (0)20 3004 1590; (Email) edcon@lucid-is.com. 

This press release includes forward-looking statements within the meaning of the securities laws of certain 
applicable jurisdictions. By their nature, the forward-looking events described in this press release may not be 
accurate or occur at all. Accordingly, you should not place undue reliance on these forward-looking statements, 
which speak only as of the date on which the statements were made. 
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