
 

KE 100785855.1 

PRESS RELEASE 

Edcon obtains bondholder consent to sell its Legit-branded businesses  
and facilitate the implementation of its restructuring 

This announcement is for informational purposes only, and does not constitute or form part of any offer or 
invitation to sell or issue, or any solicitation of an offer to purchase or subscribe for, any securities of Edcon 
Holdings Limited or its subsidiaries or affiliates (“Edcon” or the “Company”). This announcement is not for 
distribution or release in or into any jurisdiction in which offers or sales would be prohibited by applicable law. 

Johannesburg, South Africa, November 28, 2016:  Edcon today announced that it had successfully concluded 
its previously-announced consent solicitation (the “Consent Solicitation”) process by which it sought noteholder 
consent to amend certain provisions of the indentures governing its super senior notes due 2019 and senior 
secured notes due 2018 and 2019.  In order to effectuate the amendments, Edcon was required to obtain, and did 
obtain, the consent of noteholders representing at least a majority in aggregate principal amount of its super 
senior notes due 2019 and senior secured notes due 2018 and 2019, respectively. 
 
The amendments will facilitate the implementation of the Company’s ongoing comprehensive restructuring by 
replacing the current trustee under the super senior notes due 2019 and senior secured notes due 2018 and 2019, 
The Bank of New York Mellon, with GLAS Trust Corporation Limited, and by further delaying the publication 
and delivery of its annual report for the fiscal year ended March 26, 2016, its quarterly report for the first quarter 
of fiscal year 2017 and its quarterly report for the second quarter of fiscal year 2017, until no later than 
December 31, 2016. 
 
As part of the Consent Solicitation, Edcon also obtained the consent of certain creditors, including the holders of 
its senior secured notes due 2018, to allow the sale (the “Legit Transaction”) by Edcon Limited and certain of its 
wholly-owned subsidiaries incorporated in Namibia, Botswana, Zambia, Lesotho and Swaziland (the 
“Territories”), respectively, of their respective “Legit” businesses (which collectively constitute the Company’s 
fashion retail “Legit” branded business) to Retailability Proprietary Limited and certain of its wholly-owned 
subsidiaries incorporated in the Territories. 
 
For more information about the Legit Transaction and the Consent Solicitation, please refer to the Consent 
Solicitation Statement, dated November 3, 2016, available on our website, http://www.edcon.co.za.. 

This press release includes forward-looking statements within the meaning of the securities laws of certain 
applicable jurisdictions. By their nature, the forward-looking events described in this press release may not be 
accurate or occur at all. Accordingly, you should not place undue reliance on these forward-looking statements, 
which speak only as of the date on which the statements were made. 
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